ISSN 2312-7872 (Print) EKOHOMIKA I YIIPABJIIHHS. Bun. 3 2025 |

| 45
UDC 330
DOI https://doi.org/10.32782/2312-7872.3.2025.6
Volodymyr Nemov
Postgraduate Student,

Private Higher Educational Establishment
“European University”
ORCID: https://orcid.org/0009-0003-8891-2345

THEORETICAL BASIS OF THE MECHANISM
OF FINANCIAL ACTIVITY OF ENGINEERING ENTERPRISES

Abstract. The article examines the theoretical foundations of the formation and functioning of the mechanism
of financial activity of engineering enterprises as a component of their strategic development system. It is
substantiated that financial activity in modern conditions of economic transformation is not only a tool for
ensuring the operational stability of the enterprise, but also a key factor in realizing its long-term growth
potential. The content of the concept of “‘financial mechanism” in the context of the economic mechanism of the
enterprise is revealed, its structural elements, functions and principles of action are determined. The importance
of harmonizing internal financial processes with the external economic environment is emphasized, which is
especially relevant for engineering enterprises with long production cycles and a high level of capital intensity.
In the process of the study, an analysis of scientific approaches to the interpretation of the financial mechanism
of the enterprise was carried out, in particular in the works of Ukrainian and foreign economists. The trends of
development of theoretical research for 2022—-2024 are identified, which focus on strategic financial planning,
forecasting, investment attractiveness and digitalization of financial processes. The impact of military and crisis
factors on the financial management system of enterprises is summarized, which led to an increased need for
the formation of flexible, adaptive and innovation-oriented financial mechanisms. The article identifies the
main problems of the financial activities of machine-building enterprises: fragmentation of financial planning,
insufficient level of integration of financial and production strategies, limited sources of investment financing and
low efficiency of use of financial resources. It is substantiated that solving these problems requires improving the
financial mechanism by introducing modern tools for financial planning, control and forecasting, developing
digital financial management platforms, as well as forming a risk management system at enterprises. It is
concluded that the effective functioning of the financial mechanism is a prerequisite for increasing the resilience
of machine-building enterprises to external shocks, ensuring their competitiveness and creating a basis for
sustainable economic development of the industry as a whole. The developed theoretical generalizations and
practical proposals can be used in further research into the financial strategy of industrial enterprises and in
the formation of a policy of state support for the machine-building sector.

Key words: financial activity, financial mechanism, enterprise, economic mechanism, machine-building
industry, financial planning.

Problem statement. In the current conditions of economic transformation, the financial activities of
machine-building enterprises are gaining strategic importance, as they are not only a tool for supporting
operational stability, but also a factor in realizing long-term development potential. Effective financial
management ensures flexible adaptation to changes in the external environment, increases investment
attractiveness and creates the prerequisites for a sustainable competitive position in the market. At the same
time, issues related to the content, structure and mechanisms of functioning of financial activities remain
debatable, which necessitates their in-depth scientific analysis, especially in the context of industrial
production, in particular the machine-building sector.

Analysis of recent research and publications. A review of scientific literature for 2022-2024 demonstrates
the active development of research in the field of the financial mechanism of an enterprise, especially with an
emphasis on strategic planning, financial forecasting and investment attractiveness in conditions of economic
instability. Thus, Nechyporenko A. examined the features of financial forecasting at enterprises in conditions
of modern transformations [1], Gutsan T. G. investigated the trends of investment attractiveness of Ukraine in
conditions of martial law [2]. Melnyk L. G. investigated the digitalization of enterprises, which is relevant for the
development of modern models of strategic planning [3]. Aleksin G. O. presented modern innovative financial
instruments in the enterprise development system [4]. The works update the theoretical foundations of the financial
mechanism, taking into account digital transformation, unpredictable economic shocks and the need for adaptive
strategic planning. The authors investigate how war and crisis challenges change approaches to forecasting and
planning finances at an enterprise. The works also demonstrate the implementation of tools that contribute to
increasing the investment attractiveness of enterprises, especially in conditions of increased uncertainty.
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An in-depth review of scientific sources indicates an active improvement of approaches to understanding
the financial mechanism of an enterprise, in particular, taking into account the impact of modern challenges —
digitalization, war and economic transformation. At the same time, insufficient unity in the interpretation
of the concepts of “financial mechanism” and its structural elements remains, which confirms the need for
further scientific research.

Purpose of the study. The purpose of the article is to clarify the economic essence of the mechanism
of financial activity of machine-building enterprises, identify the main problems in this area and develop
directions for improving the financial mechanism, taking into account the peculiarities of the functioning
of machine-building enterprises in Ukraine.

Presentation of the main material. Finances occupy a leading place in the system of economic
relations of the enterprise, since they are the basis for the formation of both quantitative and qualitative
characteristics of all production and management processes. The ability of the enterprise not only to
maintain stable activity, but also to ensure long-term development depends on how rationally it forms
and uses financial resources. At the present stage, when the economic environment is characterized by
high dynamics and unpredictability, the role of finance in ensuring the flexibility and competitiveness of
machine-building enterprises is significantly increasing [5].

Qualified management of financial resources allows enterprises to quickly respond to changes in the external
environment, in particular fluctuations in demand, prices for resources, exchange rates, and also to adapt production
programs and investment projects to market requirements. Such management involves the integration of financial
planning with production, sales and innovation strategies, which is especially important for the machine-building
industry, where the production cycle is often long-term and capital investments are significant [6].

The financial mechanism is a key tool for implementing the financial policy of an enterprise. It is
understood as a set of forms, methods, levers and instruments by which financial resources are formed,
distributed and used. It covers both internal economic processes (formation of working capital, financing
of investments, cost management) and interaction with the external environment (settlements with
counterparties, tax payments, attracting loans and investments) [7].

According to modern scientific approaches, the financial mechanism includes the following components:
Financial provision, as the process of forming the necessary amount of resources for the current activities
and development of the enterprise; Financial regulation, as a system of instruments and levers by which
the distribution and use of financial resources is influenced; Financial indicators, which include indicators
reflecting the financial condition, solvency, profitability and other aspects of the enterprise's activities [8].

For machine-building enterprises, a balanced combination of short-term and long-term financial
decisions is an important aspect. On the one hand, it is necessary to ensure liquidity and solvency, on
the other hand, to invest in the modernization of production, the introduction of new technologies and
the expansion of the product range. The experience of leading enterprises in the industry shows that an
effective financial management strategy combines a conservative policy in the field of debt obligations
with an active investment policy aimed at technological renewal [9].

Financial forecasting and planning in mechanical engineering are of particular importance, as production
projects are often designed for several years ahead. Forecasting includes determining the volume of future
demand, prices for raw materials and components, possible changes in tax legislation and foreign economic
conditions. Planning involves the development of detailed financial plans, budgets and estimates that allow you
to reconcile costs and revenues, optimize the use of resources and prevent a shortage of working capital [10].

Analysis and control of financial activities perform the function of diagnosing the state of the enterprise.
With the help of financial analysis, indicators of profitability, liquidity, asset turnover, financial stability
and capital structure are determined. Control procedures ensure compliance with financial discipline,
timeliness of calculations and fulfillment of planned tasks. For mechanical engineering enterprises, control
is of particular importance due to large volumes of material inventories and a long production cycle [11].

In recent years, the digitalization of financial processes has become of significant importance. The use of
ERP systems, big data analysis technologies, artificial intelligence and machine learning makes it possible to
automate accounting, forecasting and control of finances, increase the accuracy of calculations and accelerate
decision-making [12]. In particular, in mechanical engineering, digital tools allow you to model financial risks,
assess the effectiveness of investments in new equipment, and conduct scenario analysis depending on changes
in the market situation. Thus, the financial mechanism of mechanical engineering enterprises is a multi-level
system that combines organizational, methodological and technological elements of financial management.
Its effectiveness is determined not only by the quality of planning and forecasting, but also by the ability of
the enterprise to adapt to changes in the external environment, use innovative management tools and ensure
sustainable financial development in the long term. Special attention is required to form criteria for selecting
sources of financing for the activities of mechanical engineering enterprises (Fig. 1).
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Profitability, profitability, liquidity of financial resources

Structure of financial resources

Overhead costs associated with attracting additional
financial resources

Minimizing taxation

Peculiarities of bankruptcy legislation

Maximizing owner income

CRITERIA FOR SELECTING SOURCES
OF ENTREPRENEURIAL FINANCING

Economic efficiency of financing

Figure 1 — Criteria for selecting sources of financing for the activities
of machine-building enterprises
Source: Grouped by the author according to [4-7]

Financing the activities of machine-building enterprises, as well as any other business entities, is
determined by the timeliness, quality and efficiency of filling the cash turnover with financial resources.
The structure of sources of financial support formation significantly depends on the industry specifics of
production processes and business organization. In the case of the agricultural sector, with which it is
advisable to draw certain analogies, total financial resources consist of current financial resources, non-
current assets and other assets that can be transformed into liquid forms.

The most mobile part is current financial resources, because they ensure the ability of the enterprise
to fulfill financial obligations in a timely manner and in the proper amount. Non-current and other assets
acquire the value of a financial resource only if they can be converted into liquid forms. Given the time
separation between the processes of production, financing of development and sales of products, the
liquidity of financial resources becomes one of the key destabilizing factors in the activities of machine-
building enterprises. Current assets, even if they are available, are not always able to perform the function of
a highly liquid product, since they are closely related to production cycles. For example, finished products,
the terms of sale of which are delayed, lose liquidity and partially their monetary value, turning from a
source of financial resources into an object of financing, requiring additional costs for storage or disposal.

Scientific approaches to determining the essence of the financial mechanism reflect different conceptual
positions. The institutional and organizational approach identifies it with financial engineering — the system
of internal functioning of cash flows of the enterprise. The instrumental and regulatory approach considers the
financial mechanism as a set of levers and means of influencing the economic condition of the enterprise, including
indicators, norms, incentives, sanctions and methods of regulation. Most modern Ukrainian researchers are inclined
to the second approach, emphasizing the need to model the impact of financial decisions on socio-economic results.

In the context of machine-building production, the financial mechanism should be interpreted as a
multi-component system that includes the formation of a resource base, financial regulation, determination
of financial indicators (coefficients, indicators, balances), application of levers (incentives, standards,
sanctions) and instruments (budgeting, lending, leasing, reinvestment). A special role is played by financial
planning, which determines the balance between the needs of the enterprise and the possibilities of covering
them, and also sets priorities for the use of resources.

The organizational and financial activities of machine-building enterprises are provided by financial
departments, separate sectors or specialists. In small enterprises, these functions are often performed by the
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chief accountant. In the case of foreign economic activity, currency control units are created, responsible
for conducting international settlements and managing currency risks. Such a comprehensive construction
of the financial mechanism ensures the stability of financial flows and contributes to increasing the
competitiveness of machine-building enterprises in dynamic market conditions.

The algorithm for assessing the financing of machine-building enterprises is shown in Fig. 2.

Algorithm for the methodology for assessing the financing
of the activities of machine-building enterprises

1. Analysis of the life cycle, financial stability and structure of financial resources
of a machine-building enterprise

2. Analysis of the profitability of financial resources of a machine-building enterprise

3. Analysis of the probability of bankruptcy of a machine-building enterprise

4. Determining the purpose of financing a machine-building enterprise

5. Determining the maximum possible amount of financial resources

6. Estimation of the cost of sources and methods of financing enterprises

6.1. Self-financing

6.2. Lending

/

/\

6.6. Other types
6.5.1PO of financing

6.3. Budget
allocation

6.4. Investment

6.2.1. Determination of the ratio of the
volume of long-term and short-term
borrowings.

6.2.2. Analysis of the terms of
borrowing.

6.2.3. Analysis of the provision of the
process of timely settlement of financial
obligations of a machine-building
enterprise to creditors.

6.2.4. Analysis of the economic
efficiency of the use of credit resources

6.3.1. Analysis of the conditions of budget allocation.
6.3.2. Analysis of compliance with the conditions of
budget allocation of the state of the machine-building
enterprise.

6.3.3. Analysis of the feasibility of bringing the state of
the machine-building enterprise to the conditions of
budget allocation.

6.3.4. Analysis of the advantages of budget allocation
of the machine-building enterprise.

6.3.5. Analysis of the economic efficiency of budget
allocation, attracted on the terms of return and
payment.

7. Determining the possibility of a correlation between different financing methods.

8. Selection of methods and sources of financing for machine-building enterprises.

9. Assessment of the economic efficiency
of financing machine-building enterprises and agricultural enterprises.

Figure 2 — Algorithm for the assessment of the financial security
of financing the activities of machine-building enterprises

Source: Developed by the author based on [4—12]
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The financial activities of machine-building enterprises are considered as a complex of organizational,
methodological and practical actions aimed at the formation, distribution and rational use of financial
resources to achieve strategic and tactical goals. The main tasks of financial activities are to ensure the
financing of current operations, search for internal reserves to increase profitability, fulfill obligations to
counterparties, create a resource base for investment and reproduction, as well as to exercise control over
the targeted use of financial resources.

An important place in this system is occupied by financial planning and forecasting, which include
determining resource needs, planning the volume of income, expenses, tax payments and profit. Financial
analysis and control are used to assess the financial condition of the enterprise, identify deviations from
planned indicators, determine internal reserves and adjust the strategy. Operational financial activities
ensure the daily solvency of the enterprise, make settlements with suppliers, the budget, personnel and
banks. The results of analytical work and control form the basis for improving the mechanism of financial
flow management and increasing the efficiency of resource use.

Financial support for the activities of machine-building enterprises involves the allocation of a certain
amount of financial resources to implement the tasks of the financial policy of the business entity. It has
both a securing and regulatory effect. The securing function consists in determining the sources of financing
for everyday needs, which reflects the passive influence of financial support. The regulatory function exerts
an active influence by providing sufficient financial resources and determining specific forms of their use,
aimed at achieving the strategic and tactical goals of the enterprise's development.

Analysis of budget allocations for a machine-building enterprise is shown in Table 1.

Table 1 — Analysis of budget allocations for a machine-building enterprise

Ne n/a Analysis stage Analysis content Expected results/conclusions
Study of regulatory legal acts that regulate -
Analysis of budget allocation | the procedure for providing budget funds, Determm ing the legal and -
1. 7. O . economic framework for obtaining
conditions determining the volumes, terms, and intended ..
. appropriations
purpose of funding.
Ana1y51s. qf compliance with Assesgmqnt of .the.ﬁnanmal, productloq and Establishing the ability of the
2 the conditions of budget organizational indicators of the enterprise enterprise to apply for budget
) allocation of the state of a for compliance with the criteria for receiving P! PPLY &
. e . financing.
machine-building enterprise | budget support.
Analysis of the feasibility Determining the costs and timelines required | Assessment of the rationality of
3 of bringing the state of the to meet the requirements for obtaining budget | adapting the enterprise's activities
) enterprise into line with the | funds, taking into account the potential to the requirements of the budget
budget allocation conditions | benefits. program
4 Analysis of the benefits of l])) ete;ml.n.atlon ofstra;eglc and ogerat.lon.a ! Identifying key benefits for enterprise
. budget allocation enefits: increased solvency, modernization development
of production, reduction of credit burden
Analysis of the economic — .
efficiency of budget Calculation of the ratio of costs of raising Estabhshmg the level of profitability
5. . . . . and efficiency of the budget resources
allocations on the basis of funds and economic results from their use. .
involved.
return and payment terms

Source: Compiled by the author

Attractingand effectively using creditresources is one of the key factors in ensuring the sustainable development
of machine-building enterprises, since this industry is characterized by high capital intensity of production,
long production cycle and significant investment needs. Credit resources allow for the prompt renewal of fixed
assets and production capacities without the need for long-term accumulation of own funds, and also provide
coverage of the temporary gap between the expenditure and the receipt of revenue. In addition, they create
financial prerequisites for conducting research and development, implementing innovative technologies and
increasing the level of automation of production processes. Lending also contributes to increasing the flexibility
of enterprises in responding to changes in market conditions, maintaining liquidity and timely fulfillment of
financial obligations to counterparties and the state. Provided that the return on investment exceeds the cost of
the loan, the attracted resources act as an effective tool of financial leverage, contributing to the growth of the
profitability and competitiveness of the enterprise in the domestic and foreign markets. The areas of analysis of
attracting and using credit resources of a machine-building enterprise are reflected in Table 2.

Levers of influence on the socio-economic development of a machine-building enterprise determine the
nature and force of the action of financial instruments, adjust this action and are classified by the direction of
influence (incentives or sanctions), by types (norms and standards), as well as by methodological principles that
cover the conditions and principles of income formation, savings and funds, as well as financing and lending. In
the system of financial indicators, financial categories, indicators and coefficients are distinguished. The use of




| ISSN 2312-7872 (Print)

EKOHOMIKA I YITPABJIIHHSL. Bun. 3 2025

50|

Table 2 — Areas of analysis of attracting and using credit resources of a machine-building enterprise

Direction of analysis

Study content

Key analytical indicators

Key analytical indicators

Determining the ratio of
long-term and short-term
borrowings

Assessment of the structure of
the company's loan portfolio
by maturity; determination of
the optimal balance between
long-term and short-term
liabilities

— Ratio of long-term to short-
term liabilities;

— Share of long-term loans in
total liabilities

Formation of a liability
structure that minimizes
liquidity and financial
instability risks

Analysis of engagement
conditions

Assessment of interest rates,
loan terms, availability

of benefits and penalties;
comparison with market
conditions

Weighted average interest rate
on loans;

— Deviation of conditions
from average market values

Determining economically
advantageous sources of
credit resources and optimal
conditions for their attraction

Analysis of the provision
of the process of timely
settlement of financial
obligations to creditors

Assessment of solvency and
liquidity for timely repayment
of debt obligations

— Current liquidity ratio;
— Absolute liquidity ratio;
— Interest coverage ratio

Ensuring financial stability
and maintaining a positive
credit history

Analysis of the economic

Assessment of the impact of
raised funds on the financial

Return on assets taking into
account the effect of financial

Optimization of loan volumes

efficiency of using credit results and profitability of the leverage; . and dlre.c.tlons to maximize
resources . — Profit growth obtained from | profitability
enterprise .
credit funds

Source: Compiled by the author

financial categories as indicators is limited, since they are mainly theoretical abstractions of economic relations
and cannot be used as a full-fledged information base. In contrast, financial indicators reflect the quantitative
characteristics of financial relations and allow assessing the scale of the enterprise's financial activities.

Financial coefficients, as relative indicators, perform an evaluation function, providing the possibility
of analyzing the effectiveness of financial operations, provided that the criteria of completeness, reliability
and timeliness of data are met. Thus, the financial mechanism acts as a comprehensive management system
that ensures the organization and coordination of the enterprise's financial activities. Its application allows
solving a wide range of tasks related to ensuring solvency, optimizing financial flows and increasing
profitability. At the same time, it is necessary to take into account that finance has a secondary role in
distribution relations, since the main regulation takes place in the production sphere.

Organizational support for financial work at machine-building enterprises depends on their scale and
structure. Large enterprises have a financial department, which can be divided into sectors and groups
responsible for individual areas of work. If there is a significant volume of foreign economic operations,
currency settlement and currency control groups are created. At medium-sized enterprises, financial
management functions can be performed by separate sectors within the accounting department, and at
small enterprises, by a chief accountant or accountant who combines accounting with financial planning.

In modern conditions of economic development, the financial mechanism of enterprises is constantly
being improved. This includes the formation of prerequisites for the development of market relations,
ensuring rational proportions of the distribution of gross national product, overcoming the consequences
of financial crises, introducing scientifically sound financial planning, increasing the efficiency of financial
control, improving the action of financial levers, incentives and sanctions, as well as strengthening the
legal and regulatory basis for the functioning of the system.

Conclusions. The financial mechanism of a machine-building enterprise is an integrated system that
combines strategic and operational tools for influencing economic results, ensures a balanced allocation of
resources and creates conditions for the realization of production potential in a competitive environment. Its
effectiveness directly depends on the ability of the enterprise to adapt financial strategies to changes in the
market and macroeconomic environment, as well as on the level of professional training of management
personnel. Further research should be aimed at developing methods for quantitatively assessing the impact of
individual elements of the financial mechanism on the performance of machine-building enterprises, which
will contribute to increasing the efficiency of management decisions and the financial stability of the industry.
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Hemoe Borooumup Muxaiinosuu
Tlpusamnuii suwui HA84AILHUL 3AKAA0
«Esponeticokuil yHigepcumemy

TEOPETUYHI OCHOBU MEXAHI3MY ®IHAHCOBOI JIAJbHOCTI
MAHIIUHOBYAIBHUX INIANNPUEMCTB

Anomauia. Y cmammi 0ocniodceno meopemuyHi 0CHO8U (opMy8aHHs ma QYHKYIOHYB8AHHA MeXAHIZMY
Ginancosoi disnbHocmi MAUUHOOYOIBHUX NIONPUEMCME K CKIA006801 cucmemu ix CMpameziuno2o po3eumxy.
O6zpyHm06aH0 wo ¢inancosa dianvHicmo Y cydacuux ymosax mpancgopmayii eKOHOMIKU UCTHYNAE He Tule
IHCIMpyMenmom 3a6e3neuenus onepaumnm cmabinbHocmi mc)npue/vzcmga ane Ui Kno408UM YUHHUKOM peani-
3ayii 11020 00620cMpPoOK08020 Nomenyiany 3pocmanns. Poskpumo smicm nousmms «@inancosuti mexaunizmy y
KOHMEKCMI 20CnO0apCcbKo20 MeXaHizmy niOnpuemMcmed, 8UHa4eHo 1020 CmpyKmypHi enemenmu, QYHKyii ma
npunyunu 0ii. Haconoweno Ha 8axciusocmi 2apmonizayii GHympiuuHix (inancosux npoyecie iz 3068HiUHIM eKo-
HOMIYHUM cepedosuujem, uo 0COONUBO aKMYANbHO 0158 MAUUHOOYOIBHUX NIONPUEMCME I3 MPUBATUMU 8UPOO-
HUYUMU YUKIAMU MA BUCOKUM PIBHEM KanimaioeMHocmi. Y npoyeci 00CnioxicenHs npo8edeno analiz HayKosux
nioxo0ie 00 MpaxkmyeanHs QIHAHCOB020 MeXaHi3My NIONPUEMCEA, 30KpeMa y NPAYax YKPAiHcoKux ma 3apy-
OidicHUX exonomicmie. Busnaueno mendenyii pozeumxy meopemuunux docaiodxcensv 2022—2024 poxis, y akux
aKyeHmy€emsbcs y8aza Ha cmpame2iyHoMy QIiHAHCOB0MY NIAHYB8AHHI, NPOSHO3Y6AHHI, IH6eCMUYIUHIL NPUSAOIU-
socmi ma yughposizayii Gpinancosux npoyecie. 30iUCHEHO V3a2AbHEHHs 6NIUBY BOEHHUX | KPU308UX (hakmopie
Ha cucmemy YIpasiinHa QiHancamu niOnpUEMCms, Wo 3yMo8UL0 NOCULEHHs NOMpeou y (pOpMYBaHHT SHYYKUX,
a0anmuerux i IHHOBAYILIHO OPIEHMOBAHUX (DIHAHCOBUX MeXaHi3MI8. Y cmammi 8USHAYEHO OCHOBHI npobaeMu
Ginancosoi dianbHocmi MAWUHOOYOIGHUX NIONPUEMCIG. PPACMEHMAPHICMYb QIHAHCO8020 NAAHYBAHMHSA, HEOO-
cmamuil pisenv inmeepayii Qinancosux i eupoOHUUUX cmpameil, 0bMedceHiCmb 0xcepell THBeCMUYIHO20
Qinancysanns ma HU3bKaA eheKmuHicms 8UKOPUCMAHHA (inarncosux pecypcis. O6IpyHmMmosano, wo eupiuieH-
HA 3a3HAYeHUx npobrem nompebye 800CKOHANEHHS (IHAHCOB020 MEXAHIZMY WLIAXOM YNPOBAOICEHHS CYYac-
HUX [HCMPYMEHMI6 QIHAHCOB020 NIAHYBAHHA, KOHMPOIIO MA NPOSHO3VEANHS, PO3BUNKY YUDPOBUX naamgpopm
VIpasninHs Qinancamu, a makosic opmyeants cucmemu pusUK-meHeoNCMeHmy Ha nionpuemcmsax. 3pooieHo
BUCHOBOK, WO e(hexmusHe QyHKYIOHY8aHHS (IHAHCOB020 MEXAHIZMY € NepedyMOBoI0 NIOBUUEHH CIIUKOCTI
MAWUHOOYOIBHUX NIONPUEMCING 00 308HIUHIX UIOKIB, 3a0e3neueH s iX KOHKYPEeHMOCNPOMONCHOCII Ma CMeEo-
PpeHHA 0a3u 01 CMAN020 eKOHOMIUHO20 PO3BUMKY 2any3i  yinomy. Pospobneni meopemuuni y3aeanohents ma
NPAKMUYHI NPONO3UYIT MONCYMb OYMU UKOPUCTNAHT Y ROOATLUMUX OOCTIONCEHHAX (PiHancosoi cmpamezii npo-
MUCTOBUX NIONPUEMCING [ NPU POPMYBAHHT NOTTMUKU OePACABHOT NIOMPUMKU MAUUHOOYOIBHO20 CEKMOPY.

Knrouosi cnosa: ¢inancosa Oisivnicms, (hiHanco8Ull MeXamizm, HIONPUEMCMBO, 20CNO0APCHKULL MEXAHI3M,
MAuunoOYOi6Ha 2any3v, QIiHAHCO8E NAAHYBANHSL.

Cmammas nadiviwna: 01.10.2025
Cmammas nputinama: 12.10.2025
Cmamms ony6nikosana: 24.10.2025




